MHAEFHRA T

(RIREEEES|IFTEE 156 :8628)

20113 A HA (R 23E3 A HH)
FEIMFHREHETER

20114 1H

=Ch
gh
5
o Bt

=
=
=R



931

9322

9323

ERERE DN

EHBORR

Bl DERAR A

14

23



EiERFE DB

& EXNBDOHR
(BAM)
8,000
6,177
5483 5477

4,849 4,793

4,000

0
3Q 4Q 1Q 2Q 3Q
09 105 E
& M3 HBREDOHR
(CPzlE))
3,000
1,945 2,027
2,000 1,630
1,278 1,226
1,000 I
0
OQEF‘ 10£|EJ#

@f’n"#%ﬂfﬁ

Maitsui Securities Co., Lid.

& BEFRDO#ER

(BAM)
4,000

3,155

2,000

0
3Q 4Q 1Q 2Q 3Q
094 105 E
OEEINBEEREER

60%
47% 47% >1%
0 0 44% 44%

40%

20%

0%

30 4Q 1Q 2Q 3Q
094 105 E



EHEDOHR

FTRRELVITOHRE
(kM)
4 10%

5%
8.2% 8.5% 78%  8.0%

0
7.5% 8%
3

6%
4%

2%

0 0%
3Q 4Q 1Q 2Q 30
094 104
o ERNGIBBLERL tTOEB
(=)
12%
3,000
05% O6% 94y gz OB | .
2,186
8%
2000 | 1752 -8%° 1878 4 768

6%
1,000 4%

2%

0%

3Q 4Q 1Q 2Q 3Q
094 105

@ Fa I 3l 75

Maitsui Securities Co., Lid.

& FXEEFRMROMR
(bp)

12 | 108 110 108 qpp 104

10

8

30 4Q 1Q 2Q 3Q
094 105 E

& HERATREMNZRDHDE

4.0%
33% 3905 33% 33%  33%

3.0%

2.0%

1.0%

0.0%

30 4Q 1Q 2Q 3Q
094 105 E



B A %A I THZ OB

BA2EOHRXFRFTHICHDDIATFMVAEHD HHAHEITITILRL TS

SBEAKRATERE (TO—) DHRE?

(JkF)

350

300

250

200

150

100

50

0

I F o

Matsui Securities Co., Lid. ¥2

73%  goop T72%

69%

64%

57%

60%

49%
291

244

O34 £ 044 O54F [ 064 074 084/ 094 & 104 & 2

80%

60%

40%

20%

0%

& EAB%KXRBE(RMY) DHB?

(3EF)

150

100

50

BARKZRTERS (F18)
m— T4 VST ESHETENSE
T4 VST ESHTELLE

TAN—5—

503k M

(#5E)

84 77 68 60
54

81

4.4 6.3 114 106 9.0 7.4 9.8 9.6

035 E 045 E O E 065FE 075 E 08EE 09FE 105

x x x x x x *x 9AX
BAKRXRAEE
FToS4 VEHTESHENYEE
54 VAT ESH R

18%
16%
14%
12%
10%
8%
6%
4%
2%

0%

M R EN. BHREREE. BHRERKEN. JASDAQREEH ., BHHR—LR—U BXRRITIERBERKE

FUSA IS T ESH L, M FH-SBI- BRI RYIR-ATRyhaL
D 10FEE(FR)IZOVNTIE, 10F4- 128 DFERKEIC10- 12ADTEREZELTEH



BEfRE DI

o3l



201143 A8 SFE3MFHDELE
BN (X158 M (FERZILE16%R) . BEFILEIT74E A (R18%iR)
~ B Y SR B R AR [ AT% B K A

(B BHH)
1145 3R #1 104E3 A #f BRI L

3Q(4~12A) 3Q(4~12A8) (M3 )

=E Ve 15,819 18,868 -16%
2AFEH 10,467 13,495 -22%
RN EE 5,349 5,368 -0%
THEHA 559 855 -35%
I R 15,259 18,013 -15%
REE 7,887 9,100 -13%
EXAR 7,372 8,914 -17%
BEANE 7,387 8,973 -18%
L HA R 25 4,531 5,716 -21%
EXRREEEREE 47% 48% -
LIFTEREKM) 9.7 27%
RIE—HFEERZ(KMA) 1.6 7%

KYUHTEEREE, FERERVTOEYT

@ s 3G 7 g EIIGEEH 6

Maitsui Securities Co., Lid.



#EE RN D N ER

SAFEEIZ105EM (FIEREAE22%E) . €RINX [X48{EM (B16%1E)

1143A 8
3Q(4~12R)

ZAFHF 10,467

REFHH 9,227

5lZF-FEHU- B ERERMIT

ST TEEFEEOF

B&E-FHU-BERERMIT

ST EEEFORRF

ZFDith

r—Ta 1825

ERIINEE (D)

=E 28
ERE R (@)
U F IR

ERUIRZ(D-Q)

@ KR I3 75

Maitsui Securities Co., Lid.

(i BHH)
1043 A #f BIEREALL
3Q(4~12H) (EiRE)
-22%
-24%
-73%
-12%
-44%

-0%

-16%

-35%

-15%

6%




iR B & D NER

REEI79EM (FIERH L 13%E)

(B BHMH)
1153/ # 1053 R #A BRI LE
3Q(4~12A) 3Q(4~12R) (R E)

s ®RE 2,473 2,735 -10%

LEERE 265 283 -6%
NS 1,493 1,454 3%
THERFRE 831 749 11%
EHE 1,485 2,543 -42%
RImEAE 1,390 1,293 8%
LT/ S 86 112 -23%
BEISIZEBRAN 119
Z Dt 95 36%
REESE 9,100 -13%

RIS

Maitsui Securities Co., Lid.



¥ D XEHERS

BRI (T 48{E M (E /T3 HA L 1%iR)
~EEFEI21EM (F2%FE) . MFHAHFIE X 12E M (E4%5H)

EXRE

ZAFHH

= EVE

TMEM

e FE:S

REH

EXAME

BEME

7o S ER ) 28

EXRSRENER

LHFEEREGKM)

RiE—BHFEENREGEM)

@ KR I3 75

Maitsui Securities Co., Lid.

11438 #8
3Q
4,793

3,190
1,602

185
4,608

2,512

2,097

2,100
1,226

44%

HEfi-E5HA)
114388 | maow | 1153AH 10538 #A gEoL: | 10F3AH
20 (HEREE) 1Q 4Q 3Q (iR=E) EHA
4,849 -1% 6,177 5,477 5483 | -13% 24,346
3,021 6% 4,256 3,787 3684 | -13% 17,282
1,827 | -12% 1,920 1,691 1,797 | -11% 7,060
170 9% 205 215 220 | -16% 1,069
4,679 2% 5,972 5,263 5263 | -12% 23,276
2,548 -1% 2,828 2,791 2,730 -8% 11,891
2,131 -2% 3,144 2,472 2,533 | -17% 11,385
2,132 2% 3,155 2,572 2,584 | -19% 11,545
1,278 -4% 2,027 1,945 1,630 | -25% 7,661
44% : 51% 47% 47% : 47%
1.9 20% 2.9 2.6 2.5 -8% 12.3
1.3 14% 1.7 1.5 1.5 2% 1.6

KEHMTEREE, FEKRERVNTOET

M FEERETEM o



0¥ Hife ) KARHER (FE XU D AER)

SZAFEEII2EMA (ERTEFE LE6%:1#) . RN (X14E M (R114%i#)

ZAFHH

ERTHH

52T ML HERERAT
S5 IR O F Bkt

E&-cHL-FERERRAT
SEiT T ENAF D EUIRF R

Z DAt

fro—Ta2 185

TR EE (D)

=E VS

ERERQ)

L VS

ERINZ(D-Q)

R ks I L 75

Maitsui Securities Co., Lid.

B E5AH)
11538 | maiqw | 114F3AH 105 3R A #i4EQL, | 10&F3AH
2Q () 1Q 4Q 30 (ERE) | B

3,021 6% 4,256 3,787 3684 | -13% 17,282
2,600 11% 3,744 3,351 3224 | -11% 15,424
0 0 11 | -75% 11

0 0 0 0 0

421 -28% 512 436 449 | -32% 1,846

1 -38% 1 -1 1 | -49% 4
1,827 -12% 1,920 1,691 1,797 | -11% 7,060
4,849 -1% 6,177 5,477 5483 | -13% 24,346
170 9% 205 215 220 | -16% 1,069
4,679 -2% 5,972 5,263 5263 | -12% 23,276
1,657 -14% 1,715 1,477 1,578 | -10% 5,990

10




M FHiE O XFHERE REEZEDHER)

REBX25FEM (ERTm 3 HA L 1%05)

B B5AA)
11434 | maow | 1143RH 10434 #A gieot | 106E3AH
20 (3R ) 10 4Q 30 (HiR ) EEA

H5IR%RE 806 -3% 884 895 861 -9% 3,630
LEEIRE 96 -13% 86 107 97 -14% 391
A& 458 7% 544 476 469 5% 1,930
FEERRE 272 3% 281 291 289 -3% 1,040
EBE 452 2% 570 596 627 -26% 3,139
BAREAE 465 -3% 472 482 457 -1% 1,775
HHAR 25 -11% 39 31 26 -16% 143
BEEIZEBAN - - - 5 -29 - 124
ZDith 69 -67% 37 14 30 -24% 109

REES 2,548 -1% 2,828 2,791 2,730 -8% 11,891

@ KR I3 75 y

Maitsui Securities Co., Lid.



BREANDFEFZZETEIZCOLNT

MNEIADFERYEX1%KH-YISH

€ BYEBEOELRAHIZOT ¢ IHEYERELNES VRS ER OHRB!
(M)
c FIEEBROE A AXTHR 40 1 1 50%
o EHELEAMAIEICN T AELSERD 35
BWZE30%LULET D
30 | 1 40%
15
25 |
1 30%
SLIFIAMDFERLEE 20 |
15 | 1 20%
« 1% H1=Y15A%EFE 10 |

1 10%

0%

074 084 094 104 1145
3A#A 3A#A 3AH# 3A# 3AH#
(F)

el L Y5y N R EE] A G| [GEREAE

@ 2 3G 75 S B MMM AL SR HE0 ;

Maitsui Securities Co., Lid.



A0 EARRHILEE (10F12AKER)

¢ BCEXRARELE(10F12AK) ¢ EANGIZBEECERRHLEDHRE
(=) 1,169.9% 1 2000
(B HHM) 1,083.6%
EAMIER M| 74780 3000 LS5
REWER |ZotAMEATHEES (Filin S 17 1,000%
TRIEANGIETERFEESE 1,665
-t EIEE 54 800%
Bt B) 1,719
PRARE O 1922 o 1758 s000t
0
BEEESNhTLWVENWEEEAR
(A)+ (B) - (C) (D) 68,577
YROMALE |fiHURoELE o 000 400%
5% RUELEE 3,557
AR R VELEE 2,304 200%
&t (E) 5,861
B2 & KRRt (D)(E)] 1,169.9% 0%

30 4Q 1Q 2Q 3Q
09F & 105 E

N EREE T HCEARGILEER

@ rﬂ # l:%IE ﬁ T HCERRG LR R 13

Maitsui Securities Co., Lid.



B0

o322



HBRAEATERE
ﬁkﬁ'ﬁ%if"’Eﬂ?ﬁl:ﬁbéﬂii5°/17ld:8%(lofﬁ§3(2)
~10FEIQIZHITHAMHIMEDHKRAEFTEFTEREIL2.3JKH

¢ RHIESHRAEZTETERE (O0—) ¢ AABKXZFEFTEREIEB/ALE
¢ EAMNAEZRATERRICHOHIHTIEL LT
kM) (k)
10 12% 30%
120
8 9% 0 8%
8% 8% g% gy 75 o o e g0 8% 8%
— 0 p 8% 20%
6 80
4.9
37 1 4.0
4 30 3.1 3.3 .
: 25 25 2.6 29 I 40 10%
1.9 2
2
0 0% 0 0%
3Q 40Q 1Q 20Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 3Q 40Q 1Q 20Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
07EE 08EE 09 E 10FEE 075 E 08EE 09FE 105 E
N EERE G LT BEAMRXZAFTERE =(F AR

@ k8 H Gk 7§ High: BEAEEEH AR 15

Maitsui Securities Co., Lid. ¥1: Eﬁ-ji%(JQ;&ﬁt)o)éE+1E



=,

INEISER &

BEAERE5I5E
~ IR OBA B

& A FHEEZE AESG|5T
& BEAERAEmSI5E

(JkF)
6

BRE

0,
0% 10%

% Qo 9%
9% ., 9% 9% 804 0 9%

3.2

3Q 4Q 1Q 20Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
075 E 08FE 094 & 105 %
— R EREGIEER E —Fﬁfa/17

@ KR I3 75

Maitsui Securities Co., Lid.

BERF|USHDHLIHIHE LT

12%

8%

4%

0%

\ B PSEEEE

(JkM)

60

40

20

56% 5505506 57%560,56%

BEREICHOHDITFHLT7IE9%(10FE3Q)
SEEREICHOHSEREGILEEIL66% (10FEEI3Q)

RA&'CERAM5ILLE

61%

%
°580459% 5894

599659%°1

35
32

28
24 24 23
20 19

15

18 17

3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
074EE 084FE 094 E 105 E
EAERRGIFTEERE =i(E ARG tE

| REEMETEH
1. =B UQEEL) DA

tE

70%

60%

50%

40%

30%

20%

10%

0%

16



ERIEIEE
10F12AXRDERNGIEREIX1,362(EM
~=—hEERSICHDLS—RIEARSI ERSDLLE(L22% (105F12H XK)

¢ HAHFERS! & —THiFERS:?
& =THEERBACHOHA TG L7 ¢® —HiEERBAHOI—REAEEREDEE
(M) (JEM)
4,000 12% 6 2504
10%11%11%
0 10% 10%100/ 10% . 109%
9% g9, o 6 9% 9% 10% 20%
3,000
§_ 8% 4
~ 15%
2,000 = B 6%
o N 0
3 A o N 3 10%
) — o
1,000 = o 1.0 g g
206 . 5%
0 0% 0 0%
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 3Q 40Q 1Q 20Q 3Q 4Q 1Q 20Q 3Q 4Q 1Q 2Q 3Q
074E 08EE 09EE 104E 074 E 08EE 09EE 105 E
By WS5&EHR “miHlz7 =hiEEkEs ——REAEXSDIE

@ KA il ¥ 1w ORE .

Maisui Securities Co., Lid. F2: =B UQEET) DE I DR ARES



ERANEIERECNY STl

S EAMEIRRE IS T S MR R DR

20105128308 E =
B (21K) -8.5% (k)
B (HE) +0.3%
10% - BERGETE?)  -14.3% L 12
0% -l" a - a - - . , s =" 10
-10% F
/ 0.8
-20% -
1 06
-30%
1 04
-40%
50% |- 1 0.2
-60% - 400

05/10 06/04 06/10 07/04 07/10 08/04 08/10 09/04 09/10 10/04 10/10

MHAFEREES(AR) —*+ER2F = BRGHE B HhHE

B BRI )

Mataui Securities Co., Lid. 72 : JQ. HEEM. HC#44R (10410 A LI (FIQIZHES)



MY EER VTR A EEE

& WHIIBTEHVEESE (Rbvy), BRTFIHAE
& BHIIB~DALE, AHEDES I SE?2

(f&M) (M)
24,000 16,000
20,000

12,000
16,000
12,000 8,000
8,000
4,000
4,000
0 0

3Q 40 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

& RHAHFEEDAMBKATREER OHER

(@D

1.6

1.2

0.8

0.4

0.0

1.19

n.14 1.12

3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

07TEE 08EE 095 & 105 % 07 E O08FE 095 E 105 E
m— TN Y BE T ALE - AHEOES A ——HRTY —_— i
HE: BARBITTESERKE
1 BRTHMMIEEHARKE
@ fﬁ#f‘:ﬂfﬁ F2: AHE. ABEDOESISFIIRLSHRORAZEOO—)THY., FPRBFADESLELD
f AN ¥3: REREE=AMOFEHFE Eﬁe/;ﬁéﬁﬁrﬁoﬁt’nﬁwﬁf<*1> 19

Maisui Securities Co., Lid. (1) B EARBOFENN EELEEE



O EES & O BB SF A MR B s e 3

OAFEELIRICOERRL-BEOHRATR A RDES1X58%
~082F 128 LI, NI T B O EDBAEE RN

O IRFHREZR D O B HER EH R O BERRE(C
GOSN FLLE

(AEE)
820,000

800,000

780,000

760,000

740,000

720,000

700,000

20105128 XK

W& OFE# 805,0320 & 20104128
EROELH 116,9710FE

49%

A 8H 1

2R 5
094
—AOEXR

@ KR I3 75

Maitsui Securities Co., Lid.

1

A 2R 5H 8H 11A8

105
FHRMAZOEY ——#DELE

F1: ARORES, 08F 12— AR OEDOEAEZER (Y Ay O/E11,1400 ., rvybRAMIEH
OFE7050 ), 0954 A IT— AR OEOEAEEER (v Xy OFE28,846 O, rybRAMYIIE
BOEE1,11708) . 09FES5AIC—HA RO EDRAEEXER (YR ZEROEL6020O ) | 105

80%

60%

40%

20%

0%

100%

80%

60%

40%

20%

0%

O NERRFENKATRERELE

054 E O06FE

0~ 99%F ERRE
D02 ERRE
BOS4 K B & E
BO8EF EBRE

07TEE

BOo0F ERMHRE
BO3F EFHRE
D064 ERHRE
D09%F ERRE

084 &

09 E 10&E

(4-12R)

D015 ERAERE
Bo4F ERRE
WO7HE KRS
D10F ERMRE

SRIC—EAFEIHOEORAEEZER (RYFRAMyIOEEL16,431A %, 2yt 2{EROE701A )
E2: OFERZBEO7Ur—MIT%REG BELL IERIELE-BEE

20

> 58%




SEER S| DK
REEBA #2255 MO G REIERICHFL. BELYWEEIEFTEHFELD

= [=--1 = ===
OHHLEMTERE CKEE) LB AN O EREYMFTEE K E (CME)
hmiEs 7
(Jk ) 2010575208 2010548278
150 AT=27 yay 30% (M) |esRIREDEEINS 2010494138
' 27% DI T EHE Laoo | | DEQERIRERIE EXGIRSRIE R L 3%
250 23FF30RFTER L 550 24F5FELER B | AV ETREIC
11.8 1% B 25% 1,600 = b :
21% . 1400 . :
20%20% : , :
19% 9% :
10.0 18%18%, 709 20% 1,200 : 2%
7.9 82 3 1,028 :
15% 1,000
; 800 711
4 9 48 48 4 9, . :
5.0 I 10% 600 : 1%
I I I 5% 400 1o46 285 289 235 M Lus
201819 21 - 15 200
0.0 0% 0 0%
g?ﬁé}g %)(g EZFQ# 3Q 40 écgi);rg 3Q 4Q 11% iﬁzrg 3Q 09/12 10/03 10/06 10/09 10/12
2. 2. I §
— YT ENRE FB#225mini] ==———Higs 7 R EYSEERE —WNHIT
EYGEERE
H 88 KBREE &N AR
i j N . . ~Z . Ay 2 . ~ 3 . sz >
@ ¥a ﬂ: '.ﬂE ﬁ L RO MBI, 07:00~ FHH0515 CKEEHM . 08:00~ BH0615 KDEHM LWFNLEFBE

Maitsui Securities Co., Lid.



(kA)

o

(@)

—

—

—
I”"lllllllnlllllllllI|||||I|II|

~
N
<
[e0]
-

22

104

JQAMFERE (BAE)
JQIX10%10A LAFZ. HCEME

.
¥
x

094
—BERERE (B#)

084

G

KEDHER

I
3

J

EzE R ARE (AR)

& BH

(&)

40,000

7H 10RA 1A 4HA 7H 10R 1R 4R 7R 10R 1R 4R 7H 10R 1R 4R 7R 10A 1R 4R 7R 10R

054

064 074
E5HEERE (Z#h)

— 1 3¢

0 KB I 75
Matsui Securities Co., Lid.



AH- Gk 7F

ecurities Co., Lid.

W

=

50 D B #E A

+o2323




e i e

Bt DERTE

BEDEREF

[FEERLDERIZERIC. AABRERICEST. BEED
=T 42T TSR TA—LER T EHE

& (UA—Y EIZEERITTEA

¢ BEEEFAOERNGIIZFRLSIIEIIL—IL

¢ [RYHVRAL—FIDBA ~BEERITHRRDOEVLFHEER
& fhtZEBRIF-EAABERMSIOBRA

¢ NEALABRIIEIME . BEEHEYOLEBRIEA

SBROFFYE

¢ EROEF oGNS/ RA—T1T Y —E XD R
& JO0—F U EBITHEL, TOHLEZAEFTITHEL
& AMYITRIEKTIO—ZEHFTET ST —ERDRE

@ KR I3 75

Maitsui Securities Co., Lid.

24



DEREDFHHEAEISONT

HAMEIZHTHVHERBOFHH RIS LT HiI-CRERBOERL
EHIC, BRFEREOMSIEE{LEBET

S LEREDFHHERLOBE O3 - B FHHAEROLLE
1075 F LU T F 8ok s IAORERSEH  HEHN B
IHORXMERE (EN-EREH) 1 OPREe H il
10BALTOHE . FHRHEEMET D 30AMET 315/ 315M
505M%ET 525 525
(= AN B O EE Bk 44 — 5o B 1005 AFT 1,050/ 1,050/
3073 F RUF 3 0 s 2005 FET 2,100/ 2,100/
{E ARSI OB &6~ AR,
IHOHBRAHNERE (RY-EASH ' ' '
0AMUTOHE . FHHERMLTD 1EME 105,000/ (_£[R) | 105,000/ (L FR)
& Fa H K 75 E1 . AR T A 2351 A 24 B IG5 &Y ”s

Maitsui Securities Co., Lid. X2 BRI FRIF2ATETE



W -ATa e ARAVFOEDE A

2A14B &Y, KFERYVMEHTHOTEY AT avWEICARAYNOEZEA
KEEXREATUNTATREVRATLII-GATEIDEEI-HHE TEE | BEeE i E

SORAYFOAEDEA &' J-GATE I8 Iz hh e Tliteris

SELEANORDY AU ETRSI-ES. m ZHREFXHADOMHRIE
ETOEYM AT BEN)TILRAALT [J-GATEITlE. BHAIXMRELZA. AN AT LR
&Y EEEERITICEBREED; IS S
OX 5y I‘éhé [Z&Y, HBEFEITHRATICEAREERDFXAKICEFRIE
B BITEHFEEXICHE
B OXAYFOEOBRSRIcLYBELRBREILX [J-GATEJTRIBLTULEW B+, TR IDITEEE M
R [ 2L . E] 3 7 _E: HE . 7‘:\ “'t“: . "g
H#8225454 25008 GEE100H) ié'GE;_IEJE BRFETIOEDEREZ. /T2 2y a kT
N ~ T SERRICA T BT LN BRBEIL—ILT
B#&225mini ZNZN5,0008 GEE1,000%) L LA
A#&2254 73y . ?;90*5[ ‘1&000& B EENSRITADFEXETIE ISR
(i #20040) (B #1,00040) [J-GATE ) T L TUVELMEE A SR TA O XETE ISR S

XEEDERE, FREIXERFORENAE

B ATV twydavic+2 i - B BhiE{EE I
B OXAVEOERI—FEEREF v oAN—"DES B ehE S| D&% L TOHEEE BIMEEIC DT, 4T =
OXAycOFEREREERRIZ. £YEEIZDONT 27 RL D=V e TR € 3T
1BH=YIROFRBFHHETF vy a/\0D
[FroR—2xtREAR] 20114628148 (A)~3H318 (K)

@ KR I3 75

Maitsui Securities Co., Lid.

26



BB R FING|H L UFXERGI DK}

& BB RFI S D KR

B URATLITIERIZIRE. REMEOERL RE
B COFEH - 42,6390 (10128 XK)

~ S D EGEEA~
B ENEL00FAFTTFHRMEM TN
— HEER(ILF3IARET)

FENEFRFERS| 1D HES I EHEE AR

- Fl—#RAAERIBRICRIELRIERTEE I S ENAIRE
- BT D BRARA BBl (11:00~12:00) 55 E Al RE
- TERHE Y —EX |EBAEDHEBZET BETTH

Lf- BERICGEFAEICAESNDFEAREZ. BlF
[CRITOBEANEEBEHTHENTED

- ERBRGIORAKRSFEFTILIGE. ICISRELL
THEHRFBSNZERILIEENLFTL-0.ER
WEIDFHHREZTRADR LIZDRIFHIEAATRE

~SHROIMH~
B RBEELORD, ERARGIOEREBIET

@ KR I3 75

Maitsui Securities Co., Lid.

O FXHRE|DAKR

R BAEE LIFE . KEIFXMDFEE XS (F#N
FXERG|I£KRIZEHHDIREEFXERG LLEL LR

31

B KEFFXGEERE : 2,413(EMH(10&F12A8)
W KEFFXERSIEEE : 56%(104%12A8)
OMRHIAFFXFTERELEFHH!
€3z)) (EFM)
3.5 516 REEFXER S| b=
104 EE3Q:49%
' 500
3.0 :
25 [371 400
99:-:

2.0

15

1.0

0.5

0.0

300

2.2
9 2.0 .
15 :
14 1. 3 .1 3
200
0.9
100
03 04

0

3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

O7TEE 084FE 09 E 104 E
- R E RS KEEFXFE B K & e pEX F #5

F1 FXFRERES KUFXFEHE EINetFxE KU KEEFXD EET 27



20115 3 A #ASE 3 A oD Hn i 7+

X R—VDER BEEY—ERDIERE

O THIFRFIE IHER 1,000 AETFHH
$EH v R—2 (10/1-12/30,2011/1/4-3/31)

& tktouchhrL—T o2 B EERIREE S
X R—2(8/23-11/4)
~HROERKREEDRIZ, XS IOFHHM

51B#H1=Y525M%F LRELTHF vy a/Nyy

O EEEER

SEERETFI&DREIV)—XFHH*vva
INVD X0 R—2(12/21-2011/2/28)
~BEBETFI£DRER IV —XOBEMEFFHK

HEeeErvyanyy

€O HyFAERZ—FEEFVYINR—
(2011/2/14-3/31)
~ARBDYFAERFEEZRRIZ, EYEEIZDONT
1BSHEYIRDOFREFEHET vy 2/\07)

O EHA—)LH—E X JOEIKBEALE (10/12-)
~HEABTCEBIRLELEICDVNTA—ILTEL

O KX EB/EREFY—EX OB (12/1-)
~KOWSIDEE. 1MH-YDFHFExE52M
TR

O FIET—4YMiT—F)TINASRE—Fal DR
Btk (12/7-)

O REEFXD F 7 REZ (L (12/11-)
~ A4V RRATIEXBERE S KUV B SUAREZ 3B N

O EHREAMmEI TR | Ik MmO LT (12/22-)

O VEREDFHHENHE (2011/1/24-)

QLOAAYFAENDBEALLIUVEGIHBED S E
(2011/2/14-)

~KFERYNEHTHOHTEY-OPEE|ICOXAYE
AREEZEA

@ KR I3 75

Maitsui Securities Co., Lid.

28



AEVERRENE. BESEeRAOHTECEBIC mEl 1 & 8528

@ BRI K 5

http:/www.matsui.co.ip/

AERT 201 F3AYPEIMFAREORELSIUVSEROBEE DAV ICHTHFEBROREEZEMELIZLDTHY.
LHARITIIEMASFOREEFZEMNELLLDTESDYER A, F-. FERIF2011F1A25BTEDT—4IC
EOVWTHERSNTEYET,

AEMICERHESNTOSFET, BERMERRRICEITAHHORMBETHY . TOFEBOEEES IV T EMERIAF
IEHERTHIDTIIEL SR, FPELGLICERESNACENDYFET . BH. RKERTHEAIT ST —IELVREBHED
RE-BRBFICOEFELTIZDEREZEVIRET D TI TEZSLY,

AERTFROFAFICEATIEBREESCHENHYETN. ChoDFEREIHETHHOTFRITHY . TDRAD
RRIZEY, ERERBLECCSNDIEDHYET . BHE. EENH 5B TH, BHIEIAEHERETIPEHEELH,

RFETOTITHRIZEL,
@ KR I ik 75

Matsui Securities Co., Lid.



BBV ERICEDIIRIRUVFHMFICONT

XEA WMHIIFKASH EREMREIGIESE
ERES BRMBRE (£ %1645
MABES: BRIAEFERE. AEEAESMAEYMEREIEHE

[VAHYZEIZDLVT])
-$RXEE]. ETF, {EAEG]. BN RERG| (X, AN EEFICKYBENELEIBENALHYET,
AERAMGIE. MEIEENEANSFZTRIIZDLEICHRTREN O, BEENEANERIIEDEZ LREZENHYET,
FRBIEEY - AT a G|, "EEYMEG DML, R ETIHIEARTHRBIEHROLEETHZIZLKY ETLETO T, ThiZkVYigk
NREETIEEINIHYET, TiBMEEATHEFRFADARICEILLI-ESIZE, BB DSHIZEEME DRI T (FFDTRT
ERIBFTNDLHYET,
HRAIE ARG, RELWES| XERGIEENEANDIINEDEEZ LRLENH D=0, TBEENFTREFRAFBIZEL
IS EICIFEANINE DEEZ B A IBEANRETIEEFNAHYET,
MRS A T av s IDFTYAITEGIEENEANDINEDEEF LEY ., MG EEAFTELE R ARICELRLIZGAEDIEBLEN
BESNATHERA,
S AT B TlE. ARAVMAEERESRL. AXAYML—ILAERAINEE TH, BB BIZEH LI5S0 AVRE
XDEHEIHNELEWEDSEICIF. BRE—EDSHBERICHIZAZENTELRWCEABYET . TDIHE . HUHRELTLV =28
EFBATEANTWSIIHEEEF LRIZIEBAAERETIEETNLAHYET,
REEYEGITIXARAYML—ILEFFEBALTWETN, HEARRIZEE LG EPORNYRNEXDEHENNELLZWMGELZE(C
. BEREF—TFEDHFERNIZHNZLEENTELGNWCELABHYET, TDHEE . BHREL TV -EEEFEZ TEANTWSIHIEEEX LA
é#ﬁﬁ&?ﬁ‘%i?’é&"a%h?ﬁ\%UiT

KEEFX(ERB P E A B EALEERS]). NetFx(SAEABRIIEIWE)DOIME|I€2E N ELIINEZEICLLLTKEW O, EANTEIN
éﬁ%ilﬁlé#ﬁﬁ&b\&éid‘é_tb%Uid'o
- KEEFXIZARAYRIL—ILERALTOWET A, HBARBICEE LIS AICEIEZEANTOAIINEEEEX LEZBEANEETIETI
NHYET,
- REEFX. NetFxIZER B R EL BB EDMIEDEEI ORIV T RA VDT EVIBENRET ZENHYET, 1= KIAFXDIE
%HH%H;@NCIL RENMABTHINAZEN L, BEIRFRBAEDMEEERVICMATHEAOMEIZH#S BARA DM EE)
RIOMHY
‘NetFxTl, BB ABMEAEHL-GE. ORDYMERE TR ELMEE MO REHDWBEL-ERTHESINDATREENHYE T,
ZFOHRER. BYRELTLNEAORAYMEZBZ TEANTNSRIIEEF LRIZEEANRETIHENDYET = BITEXIZIE,
IR m IS LA ERBEONEMGITHONBENELHIIRIDHYET,

@ KR I3 75 50

Maitsui Securities Co., Lid.



BBV ERICEDIIRIRUVFHMFICONT

[FHEZFIZDOWT] XEFIZEELAHILDERERIATY,

A= MEHDEEDFHFIEL. UTDESYTY,

HRXEEIRMERARS IBONEREDEFTMNI0AHETESR . 30AMHFET315M. 505 F T525M. 1005 HFET1,050M, LIk

1005 MH#EZ 32 EIZ1,050AMESINET . WERESNLEALLLEDIBEE. 105,000 (LR) TY ., Bk iEkkFeHE, 1IPESLIZH

{HNEERFERE] 1HOHNERENDEETHA1005HETL,050M. LLIE100FMIEZ A2 E(21,050MMESINET .
NENFFREFWNEIZRANEREIT. REIFTIGIZFRANERELIIRANLTFHEEHELET,

HEEFE S YERE| BiR225minil#dh=Y105M. B#Z2255 M1 dH1-Y525ATY . HBIRKRFEHLFEIRTT .

-REEMEE| 1#8H1-Y1,050ATY , BEIRKXREHFLEHETI,

MRS T3 Gl FHIERE xX0.21%., XIEFEHF210MTY , BEMHEFIITE - HEMBILOFHHE. HERE x0.21%, BE)

HEFLER - EFREOFEHEEIMINMEREA,

- KEEFX 1MEZEICFHELAMNY ., FBEIRABBEELM)HI-Y210MHTT,

- NetFx(PEABRIEELNE) FEAFHHIEBICKVELYFET, ZIEGIELLIZDE, USKIL/A-1—0/MIL200M., ZFIL/H-

NZKJL/FMIZ300A. ERUR/ME-B72VH520R/A-E#ERIL/IAIX400M ., hF 4 RILIA- XA X T752/M(34,000M. JHEBILIEERHT

T, =L, REREFHHTBERNTHEEE = x6~20HTT,

BERHOEEOFHHE. UTDESYTY, INEZLICFHHELMIDNVET,
HREGI RERIE] HERE x1.05% (FIEF&HK21M) TI,
-BTREK FERE X1.05% T,

- B#%2255EE| #IFEE X 0.042% (FRIEF #$110,500M) TY,

- B#%225mini #E £ € X 0.042% (FR{EF #k1,050M) T,
HREIE A T a  EE| $IERE X 1.575% (FRIEF %%$110,5001) TI,

[{EAmEIIZDLVT]
EABGIEIFHRHEDOENER., EE. REH@ES), BEE. L4528, EMONEBEFHEANIMNET,
FIEEANGIDGE . BEfFIFIXERNI.1%DEH., T IFIFERMLISNBOERHEELREH FEES) LM YET,
EHRERWME IDIGE . EfITIIEF4L4.1%DEH], SEMTIXEF2.00DERENMINMNET,
TRE LAEEMHOLREBIZZTAZ A, 1,050, 10,500 (LW FhEFA) TT,
AR S R ENS | DAEF LB F 3k (X, BRI X 3% TY,
-mEH RS X, FORAOREFERAEICEDERTEINET DT, ZTOEEEFHONLOREHTEIEIETEEFEA,
EAIGINEEIEEEIEANIEZRRIIEDEF LR ENHYET . ERAMEI TOESIEEETEANRIILENDNI2ENDE

#TY,

@ KR I3 75

Maitsui Securities Co., Lid.

31



LHMBOERICERDIIRIBRUFHHFICONT

(EAEEIZDLT(#EE) )
RRREIZEITERED31%LU L. RIEIOFANBETY  RRARAZICEFIREDENEMAFEXRELTERATHEATE, #
BIXRAIELTB0%TY

BRIEAEEIE, E5EL. &6 RXHFE. HRADBFOFERNIRLELGE L. SHOESEEEOEE L. HAWIKRFDIFENE
HEGOBAFICEVT, REPBMNRESNDZEAHYFTY  EREGITIL. ZRRAZ DR, FARAMERKX VK AAMESF
DB [FERBE RIS IFTFORFFE XL MBEDHIMICE - TERSNSGENHYFET,

(ENEERFEEIZDULVT]

-BIRERFEG| L, BEHRNLW LN T EXE L DOPTS (FARES IV AT L) THRILSE HHEITY ,

IS DRI ERBFIREMNT T OIS THA=O, MEIFERATESRE - R FILESIFTEGILERYET,

‘ISR EMIEDZENCHHPTSOMNELEFETICIIREENELET T F-. HHARELLERDSE ., —ERREICEEAT
BHIEBZEHNEREICFERT 576 MEIFTOE TOMNEMEHNERASNSEEIRYFEE A,
EFYAIBLUVEFERHTOEIXEEZITLTEYFEE A,

"B DA ENERGIFTREIEERYEST OT, BMEICKRLTIE, LSAMESFFEE. BFRFIRSICEY SRAEHRRAEE . MEIHE
FECEVEEE.ARETOIEEDSA . CESDHIEREICKIYEHRRAHZEL,

(MY AT armE (AR Ay RARE) [ZDUVT]

WHEEIMS DREIL. KIREIEEEIFTDIEHET AISPAN® I T E LI=SPANIMES R4+ LIZ LA THET,

MSPAN®IE, hT -v—hU B4 )LERGIFR D ZEREIETY,

HEIIHLE - (SPANSFHLEEE X 100% X 1) — Ry k- T a MEDHAZE (3%2)

(REVEIINE = EIHLE X 50% X1)

REIEREY - AT a MBI TIEMRAEE R BAEMIES (RAIELTHEBT70%) ELTHERT 22ENTEET,

HEFEFEIHLE - (SPANGE#LEZE X 100%) — Ry AT a MifiE D #5E (3%2)

- B#R225miniDIFE X, BIE225%YD 18 H1-YDIFIHEEED107NDITY,

X1 2011FE1A21 BB, 8 HF-E TS/ R-AX YO LoD DEFIRRICE->TIX, D ENESETEROSPANGIHLEEE (T S
B BICDOVTER200%ET, MELEFR(ZDOLTIX, BRKI00%ET. TFNEFN—BEMIZSIELITAIENHYET T, HEiFEIMm
S EROSPANIHLEZEICR T AH BICDVWTERR200%UETHHOEET—HMIZE| LIFEIENTEREDEL, BELER
[ZDULVTIE., 100%Z LRI, ¥+ DIEET—EBMIZERETESRLNDELET,

¥2 ATV RIRIHENSPANGENEE8E LA 5154 . SPANSEHLEEE L., oA T aV RIBIHLEEEICRVET,
FTA T AV RIBIHEEE: TS5A R-AX v LY x2.5%
TA T AV RIBIEMEICOVNT 1B EH-YDRIETNEE . KD ARTITIA R AX v Lo O%EERICEIELIFHIEMN
TE51NDELET,
i =1

@ ﬁ&- :,:I: EIE # 32

Maitsui Securities Co., Lid.



LHMBOERICERDIIRIBRUFHHFICONT

[#EEEEY AT av eI (ARAYRARE) 2DV T (S ]

FREIE LY - AT a BB O£ BOWERIIIE (CxT AR, SPAN®RELEIZ, £ - AT av G I 2D EENSEL
BYRDIZIHLTEHETRIENDS, BHTHIENTEEE A

AR LY - AT a BT, SIS DEE. SIIEESIUORBAEMIISFO#B (XEmE R EE I FTEORHSEE (T LtiE
E@j‘flllﬁfﬁl:é:of%%éhé:tb%Ui?'o - BETREAEBERICERARITOATSY., HBKRICEYLHALTETEZENH
YET,

-ARAYFOEEBZL TS, HBEOEEHITESIINERTDETOEN . ROBEH CK) IZEDARAYN IV DEEN O E
RADETIZEY, ARAYMEXAFE TSN BBEELNHYET,

XA TLav BB EAREDMEIINENDEE, MEIFFICKLDIIMNENEE, REIFFEAF S4B DORFLE2KBDOFIBEE L
BMEDEE. U BOHHICLASPANIHLEEEIC x4 AHENDEE

- UHDOEEITEY. AT vl a  DEX AN EBET AL FEIE L AORRNTELRNIEAHYET,

[(®REIEWEE (DL T]
KExHEE | TR ELIINEDEE L. NEEREATIE THAIHT - v—hU 21 I)LEGIFT (CME®) MERT B4 = v /LIS
(Initial Performance Bond) 5 &K U'SPAN®ZHEIZHUMNTEDET . XSPAN®IL, CMERD EFRFEIETT ,
1BV DIMEEIILUTDOESYTT,
HEIIE TA =S v JLEEHLE | X 110% | #EFEEMLE T4 =2 v )LEEHLE | X 100%
XA ¥ LI E IICMEREDIRFIFIZL > TERINDENHYET,
MARDLEFHRRICE>TIE, BEIINEHERFDOA = vILEHE (Cx0 T 5 B 2R K200%ET—HMIZSIE LIFAIEABHYET,
NEFREIR EAZEINE OE T, VLIS EABMIIEEDA v /LIS F REEL- SIS EEALET .
REEYEE IO E£EEONELIINE(ICX T HEEEIL, SPANREFLHEIZEENSELBRIIZIGLTEET A ML, iBET 5
ZENTEFHA,
-E%FEEIB%_E'}@EEE&L@D@’GI& DEEIHLE BRI OIWE I £EOVMELIINEEEICN TR, BEORBEMES I LYEEL
ttﬁ—cs o
-REEMEGIE, FERRELEEHRICERZHRFTEY., HSIRRICEY SN ERETLIENAHYET,
RIS X, SAEERERTIE THACMERTITHONAIG I THL I Eh L. ENERE mEGIFrEEG B/, EXHEED
HEIFHIENKECELDIHZAELHYET,
BRI YEE XN EERmEATISONE I T, SINEDZASIURG I DOREFEIETHAHTITVEY,
- B 1 PR B A ZEEE ML O BB (28 1+ 5D 28 S B4 53 FA B R (X BN 5 | BRARRE AN S ERB R TRFRTE TO— BRI THY . & M (X EE5T
WEFHEICLTORAYMNL—ILOBENMTONET . BABHEE TRIIEEDAM =D vILIIIESREZREICLTARAYMNL—ILD
EBELGLVICHENEES SO FIINSEDOHENTTHONET,
-BFEIPR E A ZEI LS O E (S ENS RS R ISR LGB ML EN TR IND M D, BBHRIRICE->TIX, DEEIESERAKL THIC
DX?\yhiiicb“%iiéhéi%ﬁb%Ui?’o

e

G; ﬁ&- :,:I: EIE # 33

Maitsui Securities Co., Lid.




LHMBOERICERDIIRIBRUFHHFICONT

[KEEFXIZDULVT])

"IN THEERT T, KYEEFDBEEFTMITEEE . RVYTRADIIMNRELTT, (RKRADYTRAVEDEIL, FDOE A
DEMEFEBZIZHRLTRESNET DT, TOELEESEHOMNLHIEE T HEETEEEA)
AMOAFBEEA)H-YICHERINESOEEIL, KIRFESIWMEIFANFKER T IIINERELELFLEICHANEDET,

BRI EDREIL, G BERTEICIGETLEEREDIBHENDZVADEEFH X 1A BFEEHL) HT=YDLEHE |
TEHLEVEIINEDEEEFSETLI-EEEGYET,

LS B LA I K IRES IS I T BEDMEREINEERLELL TRERTEICHEFTORRLET . RO LIEINS - #H B (XX
HWEBH A FTIHERLIELY,

IS ELTHATESDIE. BE(BAH) DA T, HEEETORACHEIIZHFTTOEEA,

LS R E (X ARPRGESEG I FrEDRFIEF - (T L IRB DMK TERSNIENHYET,
RETRLGEERICEERNRFONTEY., KIRGEHFINGIFAINEDSIIMERELEB KUY ETIINLEORENSEMEZRAS
BEZREEITAEETEERA. LGB ABRRICEY BZREE (DT UUNTET I ENAHYET .
-Hx%Iﬁiﬁga&%ﬁmwﬁl:ﬁ#ét@m KIREEHEGIFAN R T AN EHE LG THRERIINEZEHIIENSEEHT S
CEMTEEEA

‘ISR IL., BRI RETEICKDIERICKYRESNET,

s KIREEZENS I RN ENG | 26t T 2 e E Y THLEHIBL-EE . BB FEIEATHNEZELHYET,

[ NetFx(JEEBSE BB RIIEEE]) 1220V T]

‘BT HREERT T, KYBEFIDBEEXZFTMTEBE . RVYTRAIDIZINFEELETT, KRADYTRAVLDEIL, FOEL
DEFBBHFIZGCTRESNET DT, TOEEEFEHON LOEH I A LT TEEZEAL)

CENIEIFTREE. SN EREEFSEICHNELET ., UHDRTITITSEREEESELRRII—BLELA. IRTRISHERE
LERBEDMEICIZERTLIR)BBHYFET,

HEBRIABEFHNERE(BEAM) X4~10% ZFHELL, ARAYMEEICKYEBLET EEEEIN (RELE-ARAVME—BEZE
DARHYMEEE) X BEHEITHELET,

‘WE | EEOVELRIIEDEEICHTILEL, TORKLDABMIE. ORDYMEDREFICLK>TERLYET M, RKTISEEEIC
HYFEST (2011F1A21HITHE),

—E, O AV FEIIHENTELRVEBHEAHYET,

"HEINRTHAIBEDEFDLEHIZKY ., RTYTRAVINZWMYNSIZILWZEZL D ENBYET,

U FFEIAN—EOEBCHEDKENBILEEEICZIE. BEFRNBREHLIBEADYET .

@ KR I3 75 y

Maitsui Securities Co., Lid.



LHMBOERICERDIIRIBRUFHHFICONT

(OEEAR#IZONT]

AEEAMIEADBEICIIRAENTT, LHERE. EXAENEABOR LSS, RE-ZREAFOHEIZII, £/H31,500
M (Fid) DRFANREZTIOHEENHYFET =L, AERK AN LIER FEMEL BERIFRICIEINHHGRICITROLFMEE
HMELFET,

XOEMSRR. SEEAORAAREEFRANOBERMICERLGE. EEOEBXEEELLTERL50M (M) £ &EBL
EEGENHYET,

[F¥yda\wIFvoR—=2IZD0VT]
Xyl VI DEEITIREBRARELY  MERENDBELGSEENHYET DT, FMIXFTEDTRIEENTHIRZIN,
Xyl anN\VIDEF LB AT, FYPAMIAOEFRFEHLTOSESX, Tyl an\vIDOXRRNELZYET,

LHIKERANDRE, Y—ERADQTFAICH->TIE LISHMAIHFFEE. S MmO ZOMHERTRAER. B5IRE.
HE%I)L—)L%’é:ﬁEEEL\T:Tfés B3I OHBEABIVIRY-H—ERADAREZ+HCEHEDO L. CESDOHIMEEFITLY
BHRAHZEY,

@ KR I3 75 5

Maitsui Securities Co., Lid.



[(SF&EMER)]

1FHAHRA R B RIAER

(Bfr-E5AA)
LEIMFHI (94 H) BIE3UEHA (94 A) BIERIHALL
FiEFHH 9,227 12,073 76.4%
D) 8,883 11,936 74.4%
(EED) — — _
(Z AR 79 114 69.4%
(Z D1th) 265 23 —
51ZIt-SEHL- B ERERMITFEATIT
e ol 3 11 26.6%
L APES g 5! 6
= R e =0
%i sl 4#%?%&%@[7)“‘]’(7 0 0 16.6%
IEEAPYVE S ESE !
Z Dt 1,237 1,411 87.7%
=K1l 10,467 13,495 77.6%
2HEFTES
(B E5A%.8H80)
LEIMFHI (94 H) BIE3MEE (94 A) BIERIHALL
R +%8 % +%8 ®E £%8
=5 15,201| 7,059,058 21,819 9,733,882 69.7% 72.5%
(BB) 2 390 9 3,576 25.1% 10.9%
(F:D) 15,198 7,058,668 21,810 9,730,305 69.7% 72.5%
e n 100.0% 100.0% 100.0% 100.0%

XSG ER(ENEK, PTSORES - TEREEZEATHEY,




