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Business Results
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Financial Results
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Summary of Financial Results MATSUI
2Q FY2026

(JPY mn)

2Q(Apr.-Sep.) 2Q(Apr.-Sep.) YoY
FY2025 FY2026
Operating Revenues 23,839 34,048 43%
Net operating revenues 22,323 30,858 38%
SG&A 12,060 14,374 19%
Operating income 10,263 16,484 61%
Ordinary income 10,152 16,528 63%
Net income 6,535 10,435 60%
Ordinary income ratio 43% 49% -
Matsui's trading value (JPY tn) 31.7 63.3 100%

Average margin balance (JPY bn) 334 514 54%



MATSUI

A3k 7§

Breakdown of Net Operating Revenues

2Q FY2026

2Q(Apr.-Sep.)

2Q(Apr.-Sep.) YoY

FY2025

FY2026

Commissions 11,347 16,109 42%
Brokerage 10,819 15,421 43%
Equity & ETF 10,314 14,960 45%
Futures & Options 505 461 -9%
Others 527 688 30%
Net trading income 3,054 3,005 -2%
Net interest income 7,922 11,735 48%
Interest & dividend income 9,438 14,925 58%
Interest expenses 1,516 3,190 110%
Net operating revenues 22,323 30,858 38%
Matsui's trading value (JPY tn) 31.7 63.3 100%
Average margin balance (JPY bn) 334 514 54%



Breakdown of SG&A MATSUI

B ES
2Q(Apr.-Sep.) 2Q(Apr.-Sep.)
FY2025 FY2026
Trading related expenses 3,773 4,936 31%
Stock exchanges and securities 872 1,257 44%
Communications expenses 709 712 1%
Advertisement 1,575 2,056 31%
Personnel expenses 2,359 2,580 9%
Occupancy & rental 608 767 26%
Data processing & office supplies 3,065 3,559 16%
Depreciation 1,830 1,916 5%
Taxes and dues 270 400 48%
Provision of allowance 0 23
for doubtful accounts
Others 155 194 25%

Total SG&A 12,060 14,374 19%



Summary of Financial Results MATSU|
Quarterly

(JPY mn)

1QFY2026 2QFY2026 (0]e]0)
Operating Revenues 17,299 16,750 -3%
Net operating revenues 15,885 14,973 -6%
SG & A 7,123 7,251 2%
Operating income 8,763 7,722 -12%
Ordinary income 8,856 7,672 -13%
Net income 5,609 4,826 -14%
Ordinary income ratio 51% 46% -
Matsui's trading value (JPY tn) 32.2 31.2 -3%

Average margin balance (JPY bn) 494 534 8%



Breakdown of Net Operating Revenues MATSU]

RIS
Quarterly 0Py
1QFY2026 2QFY2026 (0]e]0)
Commissions 8,765 7,343 -16%
Brokerage 8,440 6,981 -17%
Equity & ETF 8,194 6,766 -17%
Futures & Options 245 215 -12%
Others 326 362 11%
Net trading income 1,366 1,639 20%
Net interest income 5,748 5,986 4%
Interest & dividend income 7,162 7,763 8%
Interest expenses 1,414 1,777 26%
Net operating revenues 15,885 14,973 -6%
Matsui's trading value (JPY tn) 32.2 31.2 -3%
Average margin balance (JPY bn) 494 534 8%



Results of Increase in Interest Rates

MATSUI

A3k 7§

Interest income increases due to growth in deposits and rising interest
rates Net interest income expands despite the increase in interest expenses

Policy 4 0.25% F 4—‘ 0.5% )—} 4—‘ 0.75% )—} 4 1.00% F}# 1.25% P
Rate
2200 & Investment Income 2,060 2,397
2,000 1,711
Interest Expenses 1,303 1,391
1,500 969
1,222 =55 590 I I
N a
-500 -290 -479 -427 -382 -436 -830 -1,005 -1,341
-1,000 (JPY mn)
-1,500
2024/12 2025/3 2025/6 2025/9 2025/12 2026/3 2026/6 2026/9
Deposits 661,212 621,312 672,412 774,412 773,912 749,012 766,512 740,912
Borrowings 269,607 313,933 272,584 233,474 268,403 370,801 495,867 445,826

Note: Interest income and interest expenses are quarterly figures. Others are figures as of the end of the quarter.
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Breakdown of SG&A MATSUI

RIS
Quarte rly (9PY mn)
1QFY2026 2QFY2026 QoQ
Trading related expenses 2,443 2,493 2%
Stock exchanges and securities 641 617 -4%
Communications expenses 358 354 -1%
Advertisement 995 1,061 7%
Personnel expenses 1,289 1,291 0%
Occupancy & rental 361 406 13%
Data processing & office supplies 1,743 1,815 4%
Depreciation 941 975 4%
Taxes and dues 217 183 -16%
Provision of allowance
for doubtful accounts 2> a2 )
Others 103 91 -12%

Total SG & A /7,123 7,251 2%



Regulatory Capital MATSUI

A3k 7§

Capital adequacy ratio Margin trading balance and
(As of September 30, 2026) capital adequacy ratio
(JPY mn) (JPY bn)
Tier 1 (A) 76,834
Tier 2 Net unrealized gain on investment 2,935 800 >>4%
Statutory reserves 7,120
Allowance for doubtful accounts 26 304%
Sub total (B) 10,081 600
Assets to be deducted from equity capital (C) 27,793 Capital adequacy ratio*
Net Capital
(A) + (B) - (C) (D) 59,122 400
Total risk Market risk 145
Counterparty risk 12,499
—— 200 . .
Basic risk 6,771 Margin trading balance
Total (E) 19,416
Capital Adequacy ratio (D)/(E) 304% 0 319 364 365 456
FY22 FY23 FY24 FY25  2QFY26

Note 1 : The average of capital adequacy ratio of the five major online brokers is 251%.
(as of June 30, 2026) 12



Shareholders Return MATSUI

A3k 7§

Pay interim dividend of 28 yen per share for FY26

Matsui’s dividend per share and
payout ratio?

DiVidendS fOI‘ FY26 (pr)
100
« Interim : 28 yen per share
132%
- Dividends payout ratio : 69% 105%
75 98% y
- ROE  :24.8% . 55 69%
Payout ratio
. 50
Dividend policy > 40 40 40
25
28
. : 25
Dividends Payout Ratio : 70% and above
20 20 22 22 28
0
FY22 FY23 FY24 FY25 2QFY26

Note 1 : Payout ratio for the ordinary dividend Interim dividend mmmYear-end dividend —e-Payout ratio 13
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Equity Trading Value

(JPY tn)
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A3k 7§

Retail equity trading value! and
proportion to total equity trading value
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Margin Trading Balance

(JPY bn)
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Notel : Balance as of the end of each quarter
Note2 : Total market share in 2 major stock exchanges

MATSUI

A3k ¥
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A3k 7§

Unrealized Losses (Long-position) MATSUI

(JPY bn)
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Number of Accounts
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MATSUI

A3k 7§

Assets under Matsui’s customers’

accounts
# of accounts 1,837,434 (PY tn)
(as of Sep. 2026) 9
Nikkei 2251/\‘
6
5 5.9
. 49 22 >4
4.3 4.2 4.5
3
, Assets under Matsui’s
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0
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Note 1: Nikkei 225 is the closed price at the end of each quarter
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Forex Margin Trading

Trading value and revenue
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A3k 7§

Total position and accounts
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Futures Trading

Matsui’s OSE Nikkei 225 Futures
trading value?l and its market share!?

MATSUI

A3k ¥

Commissions of Futures and Options
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Mutual Fund MATSUI
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Lending Business
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Management Strategy
Recent Developments



Building a Strong Brand MATSU|

Strengthening Brand Recognition
with the "Matsui” Name Front and Center

B Featuring Hideki Matsui u Rankin_g_for company’s
v A Renowned Baseball Player, who recognition as of Jul. 2026

played in MLB for 10 years,
including a stint with the New SBI 73.9%

York Yankees.

: : Rakuten 72.3%
v' Targeting baseball enthusiasts — >
a segment with strong affinity for Matsui 59.79%
financial services
. \ '_ ‘ Congrats! Monex 49.3%
N Qs ' Yomiuri Giants' : .
New Manager Mitsubishi UFJ 41.2%

e smart

MHFTESABEDHCMZ1I0H198H(A)K DTV - WEB(C THREIE Note: Survey conducted by Matsui securities



https://www.matsui.co.jp/company/press/2026/pr261016_2.html?fpc=3821.508.90.95d8586260d0d23%E6%AE%8B%E9%AB%98%E3%81%AB%E5%BF%9C%E3%81%98%E3%81%9F%E9%87%91%E5%88%A9

Building a Strong Brand(YouTube) MATSUI

A3k 7§

"Investment X Entertainment” Programs Well-
Received by Active Individual Investors

H MATSUI SUMMIT B Magical Trading School

v' Expert guest lineups and heated v' Content tracking the trades of a
discussions prove popular among renowned trader earns strong
individual investors reception

5&#&53 o
Googlea:ff :'_'D/fJ‘

[GOOGLLDETLIE ? ] HADMHEGAILDEF > Ea—4 ? /NAREFRERELS =V OIS T2 S (E SEGFER] BhL5 &2 FOBHDAIER MHES ~FXYDREFERFERPart3~ #5

Ry 2 /i8R E =)L I 7 T /HERXEDD D ABBxEFAIFRIC x SRAEE HAHEES]



https://www.youtube.com/watch?v=kaCwmgJSLdI&list=PLDBmDxJrJQPg&index=6
https://www.youtube.com/watch?v=kaCwmgJSLdI&list=PLDBmDxJrJQPg&index=6
https://www.youtube.com/watch?v=nCdXOvxokFY&list=PLexJNEHxrrcU&index=6

A3k 7§

Building a Strong Brand(YouTube) MATSUI

Industry-Leading YouTube Channel Evolves into a

New Business Foundation

B Most viewed channel

Company

Matsui
Rakuten

SBI

Matsui
Market Navi

Monex

Mitsubishi UFJ] e smart

%Note: As of October 9, 2026.

# of # of
subscribers total views
1.07M 200M
500K 100M
1.21M 41.75M
205K 31.79M
148K 29.84M

89.9K 5M

Owned Media through New Value Creation

Leveraging the Industry's No.1 Investment Information Media
to Create New Business Opportunities

Strong Engagement with
Proactive Retail Investors

) YouTube

@ Investment
Information Media

Building a
Strong Brand J'

Expanding
Customer Base

ﬂ Businass
Opportunaities

Providing High-Quality
Investment Ideas

26



Creating New Business Opportunities MATSUI
New Initiatives Leveraging Owned Media

B IR Support for B Expanding Recognition of
Listed Companies Distinctive Investment
Trusts
v' Leveraging content production v' Broadening awareness,
expertise to support listed understanding, and affinity for
companies in acquiring individual asset management companies,
shareholders contributing to their AUM growth

=

ASS
M

&

(T« ZHILAIOMEEE] OMRy bZEN T DICHEARBIRABEICEEEL/BETSY b T4 —Y—MEEQ(E G ik =S WACYAN AT TOB%W@%?&%H/@L@IEW<E’30765&{¢/H2ﬁ I 0 BB 2B T/1PO -
T)\H—=(CIBNDDH ? FRHEIEES] MBOD T ?/AEO—IT - SITXS IEHHE - AARIE (MHEEHA > RR T — Y RXH—]



https://www.youtube.com/watch?v=NmDwOSSi3k0
https://www.youtube.com/watch?v=NmDwOSSi3k0
https://www.youtube.com/watch?v=M4aktjtekkw

A3k 7§

Provision of Investment Ideas MATSUI

Most Viewed Videos on Each Channel

B Market Navi (voutube sub channel B Money Satellite owned media)

Title Views Title Views

[(E#] TX ET « 726F5-TABRAET 731X

NWIDIZA n

VA0V XAIIT « SKNM Z9 Y RBE '
28€sel el 13K

Nvidia FY27 Q2 Earnings Breakdown:

“Find Next Year's Kioxia & MetaPlanet Will Memory Stocks Stay Bullish Throu
Stocks!” [Venture Stock Analysis] by gh 2028?

Tomohiro Okawa & Tomoya Okamura By Oyama Noriyuki, Senior Analyst at
Stock Bro Season2 Matsui Securities

%Note: As of October 1, 2026. %Note: As of October 1, 2026.
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A3k 7§

Equity Trading Business MATSUI

Customer-Driven Upgrades to Analytical Tools
B Daily Margin Balance Data ® New Features in App

v' Closer-to-actual view of today's v' Margin ratio added to trend views
margin balance and sub-charts
e =0:. ¥ New intraday chart intervals:
20m, 60m, 2h, 4h
E Earning High Ratings
I S — MATSUI | AppStore Rating 4.3 /5

| E jiﬁk v" Google Play Rating 4.2 /5

20
Eo2ERD
—

MHEEZS. EREBIREDHRT —FRMHE9H28H & DB BIEXH D EEEEEH 1905105 (CHEERPIAE(C. (BAKIZTV] FTEDEE EERTF 7 — b E S (CEWST RO ET |
IPXHEEAD HIRAFRIC I I



https://www.matsui.co.jp/company/press/2026/pr260925.html
https://www.matsui.co.jp/news/2026/detail_0716_02.html

A3k 7§

Forex Business MATSUI

Driving Trading with AI Reports and Upgrades

B GenAlI-Powered FX Report ® Auto-Trading Upgrade

v' GenAl turns trading activity into v' Preview margin and P/L before
insights trading

| oRCETTS2ES> RO, BOET

REUZEBEOSE, BUWRTZ 23 ERNDMRIT 3V CalFELEZ. AFOINIATY.

v 2
o 3Gk 75
=oRTys > ISR I1FZ 1+ MATSUI I X
= 15 R (BADY2.748) TR T1FR i
FTOAR22 3> =AY e

E ¥S5 2 - IM1FR

9R [CRF LIBROSE et
8AM2.7&

ASCANSZIB/T,. /ORI IVIETHDZENEE U TRETEER

(FX] [EX&ERRAILIR— b | ZiR{3tEAIA | SEEROESIBmEZERAID DL, LDEVESIZHYR— ~

[FX] [FXBEHEYA b - EXTPTI U] OREE(10/17~) ~BEFEES =1L —> 3 > I EOMEEZBIL

Flfe~ 30


https://www.matsui.co.jp/news/2026/detail_1016_03.html?fpc=3821.508.90.95d8586260d0d23%E6%AE%8B%E9%AB%98%E3%81%AB%E5%BF%9C%E3%81%98%E3%81%9F%E9%87%91%E5%88%A9
https://www.matsui.co.jp/news/2026/detail_1016_02.html?fpc=3821.508.90.95d8586260d0d23%E6%AE%8B%E9%AB%98%E3%81%AB%E5%BF%9C%E3%81%98%E3%81%9F%E9%87%91%E5%88%A9
https://www.matsui.co.jp/news/2026/detail_1016_02.html?fpc=3821.508.90.95d8586260d0d23%E6%AE%8B%E9%AB%98%E3%81%AB%E5%BF%9C%E3%81%98%E3%81%9F%E9%87%91%E5%88%A9

U.S. Stock Business

MATSUI

A3k 7§

Meeting Growing Demand for U.S. Stock Trading

B Purchase Amount Ranking ® Extended Trading Hours

v Al/semiconductors top the list

Name

1 Micron Technology

2 Direxion Daily Semiconductor Bull 3X Shares
3 Direxion Daily Semiconductor Bear 3X Shares
4 Sandisk

5 SpaceX

6 iShares 0-1 Year Treasury Bond ETF

7 NVIDIA

8 Marvell Technology

9 Lumentum Holdings

10 SK hynix

Note 1: 2Q FY2026 results. Covers all account types, including NISA (tax-exempt) accounts.

v' Expanding from pre-market to
23-hour trading(12/6~)

Japan Time (JST)

(US.DST) 10:00 17:00 22:30 05:00 (+1) 09:00 (+1)
(U.S. Standard Time) 11:00 18:00 23:30 06:00 (+1) 10:00 (+1)
Overqlght Regular Trading Hours il -
Session Hours
Matsui NEW NEW
Securities

23-Hour Trading from December 6, 2026>

31



Banking Service “MATSUI Bank”

MATSUI

A3k 7§

Swiftly Raising Deposit Rates in Response to

Policy Rate Changes

v" Based on Securities balance
(started from October 1st)

Securities
balancex1

Rank

Rates+2

10 million yen

Platinum oF More

0.85% p.a.

1 million yen
or more

Gold 0.72% p.a.

Under

Regl’”ar 1 million yen

0.61% p.a.

Notel: Securities balance includes Japanese stocks (cash holdings and margin positions), US stocks (cash holdings and margin
positions), and domestic publicly offered investment trusts.

Note2: Annual interest rate, before tax. For individual customers, a 20.315% tax (15.315% national tax including Special
Reconstruction Income Tax, and 5% local tax) will be withheld from the interest (separate withholding taxation). "Maruyu" (tax-

free savings system) is not available. Interest rates for Yen ordinary deposits are variable. Rates shown are as of October 1, 2026.

v' MATSUI Bank:
Balance of 82.7 billion yen and
210K accounts:s

v Rates at other banks«

au Jibun Max 0.75% p.a.

SBI Shinsei Max 0.60% p.a.

Rakuten Max 0.74% p.a.

Note3: As of September 25, 2026

Note4: Yen ordinary deposit rates (pre-tax) as of October 2026 are shown, and conditions apply for each company. The

rates and service details are subject to change without notice. Please check the official websites of each bank for the

latest information.

Note: Matsui Securities is engaged in bank agency business with Docomo SMTB Net Bank as its principal bank. (License

No.: Director-General of the Kanto Local Finance Bureau (Gindai) No. 466) 32



Mutual Fund Business MATSUI

Expanding Investment Trust Options Through
Campaigns and New Fund Additions

B Ongoing Campaigns B Additional iDeCo Lineup

v' Collaborations realized with 8 v 44 funds+*1 — among the highest
asset management companies number in the industry(12/1~)

v iDeCo investment trusts also
eligible for point rewards

BRER TS EBBERA Y H e

(P ry———re—— iFreeNEXT FANG+ 0.32%

« PEYRIRIYAYFOne X M&EUI

' [ Nissei NASDAQ1 05%

1x3.0%sz  mxl.17%ax o6 NASDARIDD 0.05%
— MUF] Target Year

(_#ro<—v8m 2026510818 (N~201£3A31B0K) ) Fund 2065 - 2070 hdiee

HEERTED EBBIRA > bHETES | | HAHEES Notel : As of October 9, 2026, based on research by Matsui Securities. For regulatory purposes, the
Past campaigns: Alliance Bernstein, Sumitomo Mitsui DS Asset Management, Daiwa Asset Management, Target Series is counted as 1 product, resulting in a total of 33 products.

Resona Asset Management, Mitsubishi UFJ Asset Management, BNY, Five Star Note2 : Eligible for the Investment Trust Balance Point Service, which awards up to 1% in points. 33



https://www.matsui.co.jp/campaign/detail/fund-12.html?fpc=3821.508.90.95d8586260d0d23%E6%AE%8B%E9%AB%98%E3%81%AB%E5%BF%9C%E3%81%98%E3%81%9F%E9%87%91%E5%88%A9

A3k 7§

Providing High-Quality Support for Secure Trading
B Extensive Support System = Video Content:

Reliable Online Brokerage Firm MATSUI

v High response rate "Kabltl SOdanl Kissa™ y
v" No.1 in online brokerage firms (Stock Consultation Cafe)
in terms of staff/accounts v Investment inquiries submitted to
the "Stock Trading Consultation
: Desk" are efficiently converted into
Matsui 100 videos using Al
Monex 76 v' Resolving investor concerns in a
Mitsubishi UFJ - Q&A format
e smart
SBI 57
Rakuten 41

Note: Prepared by Matsui Securities based on publicly available data from each company (as of the end of September (Bhid) HRDOBMFE RRAEKRE(DVRZEDEAZTOE) | SU—XTHEER | | I
2026). Figures are indexed with Matsui's ratio of registered representatives per million accounts = 100.

34


https://www.matsui.co.jp/news/2026/detail_0826_02.html

A3k 7§

Response to Recent Cyber Threats MATSUI

Company-Wide, Management-Led Threat Response
B Recent Threat Trends B Our Response

v' Threat Intelligence and Security Review

> New CMS (e_g_, Word Press) Irr\]eriig analysis with experts and internal system
and PHP vulnerabilities

v' Monitoring
Monitoring attack trends and blocking attacks via
WAF+2

> New A2B attacks+1 exploiting
API flaws

4

» Rising supply-chain attacks

- v Vendor System Review
via vendors and cloud Vulnerability checks and patching at all vendors

handling personal data

Note 1: App-to-Backend attack, which analyzes public apps to target their backend servers (named by Note 2: Web Application Firewall.

Japan's NICT in October 2026). 35



Developments in FY2026

B Building A Strong Corporate Brand

v"  Raise recognition
v Growth of customer base

B Expanding Product Lineup,
Offering Distinctive Services with our Uniqueness

v" Launch of CFD services
v Adapting to 23-Hour Trading in the US Stock Market

B Enhancing Service Quality

v" Enhance UI/UX
v Expand customer support
v" Build robust security

B Explore New Businesses and Diversify Revenue Sources
v Exploration of nhew growth areas
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Impact of Increase in Interest Rates

MATSUI

A3k 7§

B/S items affected by raising interest rates and their
degree of impact

Interest income

Increase

v' Mainly invested in time
deposits

v' Increase in interest
income due to rising
time deposit rates

Neutral or interest
Income increase
Depends on lending rates
(subject to competitors’
reaction toward interest
hikes)

X As of September 30, 2026

—¢

Assets Liabilities
Deposits Received
447.5
Deposits JPY bn
740.9 Guarantee Deposits
JPY bn Received
378.5
JPY bn
Margin Balance -
(long-position) Borrowings
509.5 445.8

Interest expenses

iIncrease

1" Due to rising funding costs

for borrowings
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Impact of Increase in Interest Rates MATSUI

Expect revenue increase of 0.75 JPY bn/year for every 25bp rate hike

B Simulation of net interest income in the event of interest hikes

[Assumptions]
v' Deposit investment amount: 700 JPY bn; Borrowings: 400 JPY bn

v' For every 25bp rate hike: Interest rate and Funding rate +25bp
v' 700 JPY bn x 25bp - 400 JPY bn x 25bp = 0.75 JPY bn

1.5

JPY bn

Policy
Rates 1.00% 1.25% 1.50%
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Summary of Financial Results

MATSUI

A3k 7§

(JPY mn)

FY2024 FY2025 FY2026
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

Operating Revenues

Net operating revenues

SG & A

Operating income

Ordinary income

Net income

Ordinary income ratio
Matsui's trading value (JPY tn)

Average margin balance (JPY bn)

9,413
8,951
5,374
3,576
3,531
2,381
38%
13.6
343

9,506
8,811
5,652
3,160
2,859
2,022
30%
13.8
353

11,407
10,713
6,045
4,668
4,536
2,872
40%
15.2
328

12,432
11,610
6,016
5,594
5,615
3,663
45%
16.4
339

13,454
12,629
6,383
6,247
6,754
4,534
50%
19.4

374

15,367
14,135
7,182
6,953
6,907
4,411
45%
22.7

427

17,299
15,885
7,123
8,763
8,856
5,609
51%
32.2

494

16,750
14,973
7,251
7,722
7,672
4,826
46%
31.2

534
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Breakdown of Net Operating Revenues MATSU|

BIFEE %
(JPY mn)
FY2024 FY2025 FY2026
I S P

Commissions 4,604 4,772 5,246 6,101 6,736 7,880 8,765 7,343
Brokerage 4,320 4,505 4,996 5,823 6,398 7,588 8,440 6,981
Equity & ETF 4,102 4,258 4,721 5,593 6,143 7,324 8,194 6,766
Futures & Options 218 246 275 230 254 264 245 215
Others 284 267 250 278 338 292 326 362
Net trading income 1,128 700 1,759 1,295 1,365 1,399 1,366 1,639
Net interest income 3,219 3,339 3,708 4,214 4,529 4,855 5,748 5,986
Interest & dividend income 3,681 4,034 4,402 5,036 5,354 6,087 7,162 7,763
Interest expenses 463 695 694 822 825 1,232 1,414 1,777
Net operating revenues 8,951 8,811 10,713 11,610 12,629 14,135 15,885 14,973
Matsui's trading value (JPY tn) 13.6 13.8 15.2 16.4 19.4 22.7 32.2 31.2

Average margin balance (JPY bn) 343 353 328 339 374 427 494 534
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Breakdown of SG&A

MATSUI

A3k 7§

(JPY mn)

FY2024 FY2025 FY2026
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

Trading related expenses
Stock exchanges and securities
Communications expenses
Advertisement

Personnel expenses

Occupancy & rental

Data processing & office supplies

Depreciation

Taxes and dues

Provision of allowance
for doubtful accounts
Others

Total SG & A

1,653
369
329
656
999
282

1,382
924
104

A 36

66
5,374

1,911
390
339
890
979
286

1,374
955
116

Al

31
5,652

1,925
433
362
834

1,227
305

1,465
919
132

A3

75
6,045

1,849
439
347
741

1,132
303

1,600
911
138

3

81
6,016

2,139
458
351
975

1,169
302

1,635
944
155

A 28

67
6,383

2,537
510
360

1,291

1,399
330

1,666
967
180

38

65
7,182

2,443
641
358
995

1,289
361

1,743
941
217

25

103
7,123

2,493
617
354

1,061

1,291
406

1,815
975
183

A2

91
7,251
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The information contained in this document is based on our views at the time of its preparation. We do not
guarantee or promise the accuracy or completeness of the information, and it is subject to change without
notice. Please note that we assume no responsibility for any omissions or errors in the data and expressions
used in this report.

All rights to any part of this material are reserved by Matsui Securities Co., Ltd, and no part of this material
may be reproduced or transmitted in any form or by any means, electronic or mechanical, for any purpose,
without the prior permission.

[Contact information]

Matsui Securities Co., Ltd. URL: https://www.matsui.co.jp/company/
Investor Relations Tel: +81-3-5216-0784 Mail: ir@matsui.co.jp

Copyright © 2026 Matsui Securities Co.,Ltd. All Rights Reserved. 43
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