Doboobuoobooboboobuoobobgoon

(00oO0o0oo0oboooooOos70o030000000000000000)

guoooobbgooobbboobbbooooobbbbooooobobbbbooo
guoooobbotboobbobbooooobbbboooobbbboooobbbuooo
gouooon

O bbbobodoobbbuoooobobbboooobobbbbooooobbboood
gobobbodogobobbbtbooooobobboooooobobboooooobbn
go@boobooobuooboboobooo)yyobooobobooobooboooo
goooo

O bbbobodoobbbuoooobobbboooobobbbbooooobbboood
gobobbodogobobbbtbooooobobboooooobobboooooobbn
gobobbodogobobbbtbooooobobboooooobobboooooobbn
ud

O bbbobodoobbbuoooobobbboooobobbbbooooobbboood
gobobbodogobobbbtbooooobobboooooobobboooooobbn
gdobobooooooobooooooboboooog@¢eQ OHyoooboooooooo
gdoodboooboobouoooboboboobbooobooboGeu)yooboooo
gobobboooooobbooogooon

O bbbobodoobbbuoooobobbboooobobbbbooooobbboood
gobobbodogobobbbtbooooobobboooooobobboooooobbn
gobobbodogobobbbtbooooobobboooooobobboooooobbn
gobobbodogobobbbtbooooobobboooooobobboooooobbn
gobobbodgooobobbogoooobobbbooooobobbboogoo

goooooooodadd

- oo oooobbbbobbobbbbbobooogad
goobobbobbodoooooobbbbbooooooooboon

- Jo0b0obooboobooboo@Wbhobooooooooo)o

gooooon

- odboooooboooobobobooobo@Woho)yobobooooobooo
gbobooooobooboboboboboboboboobo(@ubouobobooobog
gbobooooboboboboboboboooO)yOobobuobuoboboooo
gooobobobodd

- 000000 0SPANeU O OOOOOO0O00OOOOOODODOO0O0000oooog
godooboobbbobobbobbbbobddgoooooooooobbbobon




goooooooooouodgno

O SPAN)O O O Chicago Mercantile Exchange 00O OO O OODO OO DO OO The Standard
Portfolio Analysis of Risk D O OO ODO0OO0OO0OOO0OOODODODOODOOODODOOOOOOO
goooooooooooon

- gbobbbodooooobboooooobbboooobbbuoooboboodg
godgooboobbboobboooouooooobbooouoonogao
goggouoboobgogboboouoboobooboobobooobooobd
goboobobboooooooobbd

gaooobogggaooonn

guoobobbtodgooobbbogooouobobbbooooobobbbogo
guoobbbtooooobobbogoooobobbboooooobbbbooooon
guoobbbtooooobobbogoooobobbboooooobbbbooooon
guooubobbtoooobbbooobbbooooobbbooooboogoooo
guoooobbooooooobn

U 0obbggddoioogdgdaaoindgaaobnoddgaooinoggaon
obggaoboggoooddgoonogddooggaoogggoonggds
gooooog

U oubbboogobbbtoooobbboooobbbooobobobboooon
gobobooboooobooobooboo@)oobooboboobuoooo 225
gogobb,eooddod 2o iogobobbooboooooon
gobobbbodooooobboooooobbbuoooooon
dddoooooooboboobobtotdddoooooooooboboobobooououua

U 0obbggddoioogdgdaaoindgaaobnoddgaooinoggaon
oo bgggoaooonoogdggdooooggdd

0 dodbblnp3etbodgoooooobobbtooooooobobbooooboon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobobbbbbooooobbboooooooobobbooooooobbd
gobggoobboooobboooobbuoobbooobboooobooon




g

U oubbboogobbbtoooobbboooobbbooobobobboooon
goubggoobbooobboooobbuoobboooboboooobooon
goubggoobbooobboooobbuoobboooboboooobooon
gogoioboobgobgobuooboobuobboobuoobobobgobobago
goboobbogooooo

U bDbobodogoobobbbbbbodooobobbboooooobbbboobonoa
gobobbbooooobbbboooobggodaoobbgdggoaooood
gooooggggaoooog

U oubbboogobbbtoooobbboooobbbooobobobboooon
gobiliobbbooooooobbboooooo

gaoooobpgggaoooonoggd

guoobobbtodgooobbbogooouobobbbooooobobbbogo
guoobbbtooooobobbogoooobobbboooooobbbbooooon
guoobbbtooooobobbogoooobobbboooooobbbbooooon
guobbgoobuoobuoobugobooobuooobuoobobbooboboo
guoobbbtooooobobbogoooobobbboooooobbbbooooon
guoobbbtooooobobbogoooobobbboooooobbbbooooon
guoooobbogoooog

U bDbobodogoobobbbbbbodooobobbboooooobbbboobonoa
gobobbbooooobbbboooobggodaoobbgdggoaooood
gooooggggaoooog

U oubbboogobbbtoooobbboooobbbooobobobboooon
goboobooboboooboboobobooobobuooobbooo@)yuouoobooo
gooboboobb2o00dobbil,cootdgooonboon
guooobbbtbodoooobbbtbodooobobbbbooooobobobbood
godddooooooobooobbtbotbddddooouoooobobooboboooog

U oubbboogobbbtoooobbboooobbbooobobobboooon
gobiliobbbooooooobbboooooo

gaaooboggdgoaooooogod
U ooubbbtboooobobboooooiobbbggggaobonongggaog




obggaoboggoooddgoonogddooggaoogggoonggds
gooon

gaaooboggdgoaooooogod
g 0oobogdgdoooioggddaoonoggdgdaoioonogggdaog
gooobbggggaooooogggd

U ooubbbtboooobobbuogoooobbbbooooooboboggdgog
obggaoboggoooddgoonogddooggaoogggoonggds
gooooogggaoon

O 0oboobbb0 n:3gvoodggoooboobboooooooobobbobooooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gobobbbotboooooobbbogoooobobbbooooooobbd

U oubbboogobbbtoooobbboooobbbooobobobboooon
gobggoobboooobboooobbuoobbooobboooobooon
gobggoobboooobboooobbuoobbooobboooobooon
gogoioboobgobgobuooboobuobboobuoobobobgobobago
goboobbogooooo

g bbbboogoooobbbbogooobbboooobobbuooooooobbd
dobggaoboggonogdgoobgdgaooggaoogggoonggds
SoOMHOoooodoooooooooooonoooooonooooog

guooobgdggaoooinogggdaoobnogddaoooon
- Joobddooooooobbbbbdooooooobbo grgo e
gooobobd

gaoogoogaooggoogoogdoogooogoog

lL.000o00booooooaboobon



o O0OOOO
(1) 0O0Oo
000000000000000000G >00000000000)0

ggboooboobod oobbooobod

(2 0oOooo

000000000000(@O00250000000)10300600900120000000
0000000000000 @O0000000000000000000000000(@O000
000000000000000JONETOOO0O00000(@O0O00n16:0000(@0O000000
000000)000000)000000)0000000 10000000000)0000000
0000(@O0O00000000)I00000000000000000000000000000
00000000@O00000000000)00000000

0000000000000 0000000000000000000000000000000

(3 0OO0OOOoOooooo
000000000000(@O00250000000)00016:3000 19:000000000

0D00000000000000000000000000000000000000000000

DO00000000000000000

0000000000000 000000000000000000000000000

(9 0000
00000000000000000000000000000000000(@O0000000
00000)00000 1800000000@000000000)00000000
0000000000000000000000000000000000

(5) OoOoooo
0000000000000000000000000000000000000000000 (0
0000 1/20)00000000000000(@500)0000@00000000000)000
ooooQ
0000000000000000000000000000000000

(6) O0OOO
00000000000000000000000000000000000000000000
0000000000000000000000000
a.0000000
b.00O0O0OD0OO0O0O0O0O0OO0O0O0OO0OO0O00O0
c.00000000
d.0000000000000000



e.00000000000000000
f.000000000000
g.0000

1.0000000000

Dooog
() 0000000000000 @O0O00000n)
0000000000000000@O00000)00000000000000000000(0
00000)0000000000@O00000)00000000000000(@O00000)00
00000000000000000000000000000000000000000

() 00000O0(ED)DOOoo@oon)

ubobooboobboobooobooboboobooooobooobbooboobooboan
coooooobooooooo@WooooobOobOoooOUooOoDOoob0O0oDOoDOoboboooo
ooooOosQUuobobooooboo)y ooooboooooooooooobooooboooboo

2. 0000000D00DbO0ODbODbODbODbO

gboboodboooboobbooboobboboboooboboobooobooboanboo

oooog

(1) 0oooo
00000000 2000000 >00000000000)0

a 0000000000000000 000000000
0D00000000000000000000000000000 1,000000000000
0000000000000000000000000

b 00000000 OOOOOOO0 O0O0O0O0O00O00C0
000000000000000000000000000000 1,000000000000
0000000000000000000000000

(0 0Doooo

00O0000000000000
3006009001200000005000000000000300(@0800)I0O0O0O
00000000000000000@O0000000000000000000000000
(00000000000000000000 JONTOOO0O0O0000(@O0000 16:00 00
(0000000000 000)000000)00000M000000010000000000)
00000000000@O00000000)0000000000000000000000




0000000000000000@O000000000000)00000000
0000000000000000000000000000000000000000000
oo
30060090000 1200000000000010300000000000000000
400000500000000

(3 0OO0OOOoOOooooo
00000000000000000016:3000 19:00000000000000000000

Uooogaooogaooogdooagoooodadoonaaooaogoooogooogd

googdood
uboboodbooobooboboobuooboobbooboonoboobooboobaa

(9 0000
0000000000000000000000000000000000000000000
00000 1600000000Q000000000)00000000
0000000000000000000000000000000000

(5) OoOoooo

0000000000000000000000000000000000000000000
(00000 1/20)00000000000000000000000000000000000
000000000000000000@500)0000@00000000000)00000
ooo
0000000000000000000000000000000000000000000
0D@O00000000 300000000000000000 10203000)00000000
oDooog

0000000000000000000000000000000000

(6) 000D
0000000000000000000000000000000000000000000
00000000000000000000000000
a.0000000
b.0ODOOOOOOO0ODOOOOOO0OO0OO
c.00000O000
d.0000000000000000
e.00000000O000O0O0O0OOC
f.0000000000000000000
¢.0000000000000000000
h.0oooO
1.0000000000



O

O

oooo
(1) ODoooo
00000000000000000000000000000000

() Doooooo
0000000000000 000000000000000000000000000 (0
0000000)I000000000000000000000000000000000000
oo
0000000000(@O0000000)00000000000(@O00000000000)
00000000000000000000000000000000000
(0) 000000000 00000000000000000000000000000000
0000000000000000000000000000000000(OQO000000
0D000000)00000000000000000000000000000000000
D00000000000000000000000

(3 00O0O0O0O0O00
0000000000(@O0000000000)D0000000000000000000
00000000000000000000000000000000000000000000
0000000000000000
0000000000000000000000000000000000000000000
ooo

(0000000000000 000000000000000000000000000000
00000000000)

goooadg
obobgbobgobobgooboobogoboobooobobooboooobooooooooono 200
ubooodaood

() 0000000000000 @OOO00000n)
0D000000000000000000(@O00000)00000000000000000
000(@O0000)0000000000000000000
0D000000000000000(@O0)00000000000000000000000 (0
0)0ODO0O000O00000000000o0

() 00DOoOoooooO
0000000000000000000000000000000000000000000
000000000000000000000000000000000000000000



ocoooooooooooboOooobooobbooboOoooo@ooobDoobooooooo
ooooo0oooooooboOoO0OobDOooboOoOoboOooboOooboobooooooOo)boooo
ubobodobooonooooooobobon

3.000ooog

ubbodbooooboobobobbuoobuoobboobooboo

4.0000000000000000000b
goboodooboooboooobooboobboobooooooboboobooobbooboobo
ggoooooooboboooobobobbotboooooooooboobobooobooboboooooooon
uag

(1)) OO0OooOoobboOoooooo

gboooobobooobooobboobboobooobooobooobbooboboobobon
ugbobooobobuooboboobbooboboooboooboobooobobooboooboboobbooon
ugbooodaood

(2 DOoOoDoOOooooobogooboooo
gboooobobooobooobboobboobooobooobooobbooboboobobon
ubobooobooooboon

(3 00000000000000000@)O@O0000000000
000000000000000000000000

oooooobooboooobOoo(@UuUoboooboo0obDoobbooobooooDog)yboboooo
ggoooooooboboooobobobbotboooooooooboobobooobooboboooooooon
gobooboobbobbboobbooobuoobboobooboooboooboaobbonobaa
gogbooobooobooo

D0000000000000000000000000

0Doo@Oooooon)
0000000000000000000000000000000000000000000

00

0o@oooon)
0000000000000000000000000000000000000000000

00000000000000000000000000000000000000000000

Doooooon




ooo
00000000@O00000)00000000000000

oo
00000000@O00000)00000000000000

oo@ooon)
0000000000000000000000000000000000000000000

0D0000000000000000000000

gaoogoogaooggoogoogdoogooodn
goboobboobooobboooboooboobboobooboon
ubbodboooobooobooboobboobuoobbooboonboo
gbobooobboooboobbooboaobboobooo
ugboboooboooboobboobooobbooboboooboobooooo

goooggoagoogdoogn
gogbooobboobooobbooobooa

ubbodboooboobooobooobbooboaa

ubobooobobuoobboobboobbooobooboooobobooboooboboobboon
ubobodbobooobobboobooboboobooboonobooboobboobooobon
gboboooboooobogooooban

ubbodboooboobooobooobbooboaa

ubobooobobuoobboobboobbooobooboooobobooboooboboobboon
uaoo

goboogbbooboobobooboonoo

ubbodboooboobooobooobbooboaa

ubobooobobuoobboobboobbooobooboooobobooboooboboobboon
ubobodoboooboobooobbooboobbobboobooboobboobooon
ubobodooonooooooobobon

ubbodboooboobooobooobbooboaa

ubobooobobuoobboobboobbooobooboooobobooboooboboobboon
abooooo

ubbooobboooboobbooboobboobbooobodonbog

goooggogdoogooagdgooggoodn

obobogboboboboboooooooobo 28b0010b0obooobobooboboobn
ggboogobooobooobbooobbooboobboobooobboobboooboon

10



goboboboobobobobobobobobobobobobobobobwboboobobooo
bmooooooooooomuobobobobooobooooboobob0omobobooo
gboboobo™@ooooboobobobooboobooboobDoooobobbobOooDooo
uboboobbooobuooobboobooobooboooboobboobooobooboobooo
ubbooobooobooboboobogboobbooboo

uboiooboobbooboobobobbuoobobboobooboouoobbooboobon
ubobodboooboobobobobooboobbodon

ugbbooobobooobboooooboobobbooobbooobboooooboooon
o@ooooo)yoooobooooooooooooooooboooooboooobooo

ggbbooobobooobbooooboboobobbooobbooobboooooboooon
gbbgobooobouooobbooobobbooobbooobobooobobooobboooo
ggbbooobobooobbooooboboobobbooobbooobboooooboooon
gbobooboobooooooobobooboobooboobooooobobobobooDooo
ubboooboboooboobbooboaobbooboooon

Dooog
0O O O 00000000 00000000 0O00000(@O)O0 1640
oDooog 0102-8516 OO OOOOOOO 1-4 0000000000
0000 000000000000000000000
0O 0O O 11900 (00 200300000)

0000 Doooooo
O O 00 60(19310)30
0O 0O O 000000 0120-953-006(03-5216-8628)

goooooooOoOooooOoO0ooO0oO0oO0ooOoOo0bOOO000OO0000b0O0000C0O0000O0O000O0O0000O0O0O0O00O00

ooboOoowesOOO0O0OO0O0O0O0O0O0O0BO0

11



guoooobboboooobobobbogd

1. OO0
0000000000000 oOo00oO000o0o0oo000o00000DoO0O000o0oUOOoSPAN®DOOO

goooboooboobobooboo

googon (SPANOOOOx 1200) 000000 0O0OOOOO0OO@)
(OOO0D0OO0O0D0O0OO0Ox 50%)
googon (SPANOOOOx 1200) 000000 0O0O0OOOO0OO@)

gooon oo

(OHoooOooOooooboo seANOO0ODODOOOOODOSPANODODOOODOODOODOODODO
ooooogn

Oo0o0o0oo0obobobobboOobDoobOoobOonDx 2.5%

(OHoooooooboooboobo
ooooobooobobobooobooboobboobooooboobooooobbooboobOon
ooooooobobooo

ooooooobobooo

gooobooobobobobboboobooboooOoobooboobOoboosePANDO0ODOO0ODOO

goooboooboobobboboobooboooboboooobibooboobooobooboobo

goooobooobobobooobooboobbooboooobooboooooboboooboobOon

gooobooobooobgn

goo

gboboo0obo0oboobooboboobOoob sPANODODDOODOODODOOODODO 20000000
gboooboobobioobooboboboboboobooboobooboobooobooboobon

gooooooboboboobiooboobooboboobooboboooboobooboooo

gboobobooobooboobolbooboboooboobobooboobobboobooDbo
oooobooboboooboobooboboo

oo

12



2.0000000000D000DbO

gobooboboooboooobogboobboobobboobooboobboobbooon
gogboooobooobooobbooobooon

goboooboboobooobobooboooboonboo
gobooboboooobooboooboo
ocooo@ooooo) gooooogo 70%
gbooodaood

gbooodaood

OODOO(TFOOO 30000 00OOREITODOOOOOODO)

gobooboobooobooobboooboboobooboobooaoo

goboobobooboobooooao

oboobobobooboboooooooooob0obobobobobobobOoDbo o 7own O
ggooaoo

gogbooboboobooboooboobbooboobobooobooooboboboobbooboan
ggooobooan

m 00

gogbooobooobooboooboon

gogboobobooboobooboouobboobooooobobooboboobobooboan
gogboobboobooobboobooonooooooon

m 000
lL.odgboooooboooboooobooboobboonobooobooonboo

ooobooobooooobooobooobo@)ooooooooooboooboooboobboooooo
goboboboooooboooobodboobboonoooboobooobobooobbooboobo
gogbooobbooboobboobooboooooo

ggbogobboobooobbooboo
gobogobobooboobooboobobooboobbooboboboboobbooboobooon
goboobooboobboobbooobooboooboobboobuooobooooboaaoo
gobogoboboobobooboobbooboobboobobooboaaboo

13



2.000000000000C@O0)00000@O0)0000000000
0000000000000000000000000000000000000000000000
0000000000000 0000000000000000000000000000000

3.0000000000000
ggboodgboooboobooobobooboobbooboooboooooooobooboobobon
ggoooobooan

gogbooooobobooobobooobbooobobuooobbuoobbbuoooooooobooboooo
oooooooUoOoooooo@nuoooooooo@uuooobooobOooboobooobooo
gooboogan

gilioboooobooboooboobboobuoooooooooooooooooobboooo
gobooboboooboobboobooobooboboooboaoboo
0200000000000000000O0O00O00DOO0O0O0DOO0DOODOOOODOOOODObOObDOD
gogboogoooboooooon

gobogoooobooobboobuobboouoooooobooobobooboobbooooboo
goboobobooboobooobooboooboobboobobooboboobobooboobooon
obobobobobobookoobooboooboo

4.000000000000000000
gogoooooboboboodooooooooooobobooooooooobooobobooaoo

gobooboobboobooobooboobuooobooboonobobbooboooboon

gobooboboobobooboobbooboooboboooobooboaoo

s.000buoboboobooonoouoobboaoo
goboodoboobbodobbooobouoobbooboobboobbooobooboboobooob
gdn

6.00000D0ODO
goboooboobooooboobboobooobooboo

r.ogboboooboboooboobboobooobbooboooboon
gobogobobooboobboobuoobbooboooboobbooboobboooobobo
gobogoboboobooobboobboobboobooobooboobbooobbooboobo

goboogoboboobobooboobbooboobobooobooon

goooobooooooooobooooobobooboooDob@oboobDobDbogobUoboUDoOoo

14



0ooo)

Dooooooon

0000000000000000000000000000000
000000000000000000000000
0000000000000000000000

oooo

DoOooooooood

0D000000000000000000

0000000000

DoOooooooood

Doooooo

000000000000000000000

D0000000000000000000

000000000000000000000

00000000000000

0D0000000000000000

00000000000000

0000000000000000000000000

00000000000000

0D0O00000O00000000

0D0O00000O00000000
00000000000000000000000000000000000000000000

00O0oooooooooo

0 00000000000000000000000000000000

0 000000000000000000000000000000

0 00000000000000000000000000000000000000000000
Doooooog

0 0000000000000

0 0000000000000000000000000000

0000000000000000000000000000000000000000000000

I I s I e O A e s

g.0bobo0obooboboboboboboobobobobobobobobDobDobDoobDODbo
gobooboboooobooboooboo

o Jb0b0obOobOobOobOobobOobOobobOobDobobDoboOobDobDobDoboobooobDooDo
goboogoog

lo.0000O000O0obOOo0Oobo0Oo(@UuUoDoobooo)y OoooooDbo

15



gobogobooboooboboobbooboooobooobboobuooobooooboaooo
gogboobobooboobboobooboboobooobboobooboo
s JOO0goon

oooooboooob(@UooboobooooooooOo)yOooobooopboooboooooooobo
ooooobOooooooooo@yooooooooo

gobovrv.cboobooboobooobooobboobooboboobobobbooboboboobooon
gobooobooobooo

goooboboboooogooobbooooobbbooooooooooobooooobobboooon
goooooooooooooOooOoboboOo0obOooDO@oODOooboobOoboboOoDbDobooUODoOoo
goooO)ooooooooooboooooUobooobooboooooOoUooooooooopooo
gogboboooobbooobbooobboooboboooooooooobuooobbooooboobo
goog

m 0000

gogbogobobooboboooboobobbooboonooobooboobobooobobooboan
gobogooboobooobboobboobobonobooobooobobooboobboouoooboo
gogbooobooobbooboobboaan

goboobuoobbobbooobuoobbobooooboobooboobboboepooon
ogobooon bboobooaooo

ggo

ggbobooooobobooobobooobbooooobooobobooooooooobboao
obobooboboboboboookboooooonoooon
goboodoboooooooboboobogboobboobod
ggbobooooobobooobobooobbooooobooobobooooooooobboao
gobooboboooboobooooao
ggbobooooobobooobobooobbooooobooobobooooooooobboao
ooooOobOOo00obOOoOo@Uouobooobo0obDoobodoooooooo)o

uag

16



